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HSDWLWLV 3D HO F WH HSDWLWLV 3D HO

HVFULSWLR

7KLV SDQHO FRQVLVWV RI WKH IROORZLQJ WHVWV

+HSDWLWLV DQWLERG + E ,J0 DQWLERG

+HSDWLWLV % FRUH DQWLERG +%F E ,J0 DQWLERG

+HSDWLWLV % VXUIDFH DQWLJHQ +%V J DQG

+HSDWLWLV & DQWLERG

+HSDWLWLV LV DQ LQIODPPDWLRQ RI WKH OLYHU UHVXOWLQJ IURP YLUXVHV GUXJV WR[LQV DQG RWKHU HWLRORJLHV

9LUDO KHSDWLWLV FDQ EH GXH WR RQH RI DW OHDVW ILYH GLIIHUHQW YLUXVHV GHVLJQDWHG KHSDWLWLV % & DQG

( 0RVW FDVHV DUH FDXVHG E KHSDWLWLV YLUXV + 9 KHSDWLWLV % YLUXV +%9 RU KHSDWLWLV & YLUXV

+&9

+ 9 LV WKH PRVW FRPPRQ FDXVH RI KHSDWLWLV LQ FKLOGUHQ DQG DGROHVFHQWV LQ WKH 8QLWHG 6WDWHV

3ULRU H[SRVXUH LV LQGLFDWHG E D SRVLWLYH ,J* DQWL + 9 FXWH + 9 LV GLDJQRVHG E ,J0 DQWL + 9
ZKLFK W SLFDOO DSSHDUV ZLWKLQ IRXU ZHHNV RI H[SRVXUH DQG ZKLFK GLVDSSHDUV ZLWKLQ WKUHH PRQWKV

RI LWV DSSHDUDQFH ,J* DQWL + 9 LV VLPLODU LQ WKH WLPLQJ RI LWV DSSHDUDQFH EXW LW SHUVLVWV LQGHILQLWHO
,WV GHWHFWLRQ LQGLFDWHV SULRU HIIHFWLYH LPPXQL]DWLRQ RU UHFRYHU IURP LQIHFWLRQ OWKRXJK + 9 LV

VSUHDG PRVW FRPPRQO E IHFDO RUDO H[SRVXUH VWDQGDUG LPPXQH JOREXOLQ PD EH HIIHFWLYH DV D

SURSK OD[LV

+%9 SURGXFHV WKUHH VHSDUDWH DQWLJHQV VXUIDFH FRUH DQG H HQYHORSH DQWLJHQV ZKHQ LW LQIHFWV

WKH OLYHU DOWKRXJK RQO KHSDWLWLV % VXUIDFH DQWLJHQ +%V J LV LQFOXGHG DV SDUW RI WKLV SDQHO
)ROORZLQJ H[SRVXUH WKH ERG QRUPDOO UHVSRQGV E SURGXFLQJ DQWLERGLHV WR HDFK RI WKHVH

DQWLJHQV RQH RI ZKLFK LV LQFOXGHG LQ WKLV SDQHO KHSDWLWLV % VXUIDFH DQWLERG +%V E ,J0

DQWLERG +%V J LV WKH HDUOLHU PDUNHU DSSHDULQJ LQ VHUXP IRXU WR HLJKW ZHHNV DIWHU H[SRVXUH
DQG W SLFDOO GLVDSSHDULQJ ZLWKLQ VL[ PRQWKV DIWHU LWV DSSHDUDQFH ,I +%V J UHPDLQV GHWHFWDEOH

IRU JUHDWHU WKDQ VL[ PRQWKV WKLV LQGLFDWHV FKURQLF +%9 LQIHFWLRQ +%F E LQ WKH IRUP RI ERWK ,J*
DQG ,J0 DQWLERGLHV DUH QH[W WR DSSHDU LQ VHUXP W SLFDOO EHFRPLQJ GHWHFWDEOH WZR WR WKUHH

PRQWKV IROORZLQJ H[SRVXUH 7KH ,J0 DQWLERG JUDGXDOO GHFOLQHV RU GLVDSSHDUV HQWLUHO RQH WR WZR

HDUV IROORZLQJ H[SRVXUH EXW WKH ,J* XVXDOO UHPDLQV GHWHFWDEOH IRU OLIH %HFDXVH +%V J LV

SUHVHQW IRU D UHODWLYHO VKRUW SHULRG DQG XVXDOO GLVSOD V D ORZ WLWHU D QHJDWLYH UHVXOW GRHV QRW
H[FOXGH DQ +%9 GLDJQRVLV +%F E RQ WKH RWKHU KDQG ULVHV WR D PXFK KLJKHU WLWHU DQG UHPDLQV
HOHYDWHG IRU D ORQJHU SHULRG RI WLPH EXW D SRVLWLYH UHVXOW LV QRW GLDJQRVWLF RI DFXWH GLVHDVH VLQFH

LW PD EH WKH UHVXOW RI D SULRU LQIHFWLRQ 7KH ODVW PDUNHU WR DSSHDU LQ WKH FRXUVH RI D W SLFDO LQIHFWLRQ

LV +%V E ZKLFK DSSHDUV LQ VHUXP IRXU WR VL[ PRQWKV IROORZLQJ H[SRVXUH WR LQIHFWHG EORRG RU ERG

IOXLGV LQ WKH 8 6 VH[XDO WUDQVPLVVLRQ DFFRXQWV IRU WR RI QHZ FDVHV RI +%9 LQIHFWLRQ

7KH GLDJQRVLV RI DFXWH +%9 LQIHFWLRQ LV EHVW HVWDEOLVKHG E GRFXPHQWDWLRQ RI SRVLWLYH ,J0

DQWLERG DJDLQVW WKH FRUH DQWLJHQ +%F E ,J0 DQG E LGHQWLILFDWLRQ RI D SRVLWLYH KHSDWLWLV %
VXUIDFH DQWLJHQ +%V J 7KH GLDJQRVLV RI FKURQLF +%9 LQIHFWLRQ LV HVWDEOLVKHG SULPDULO E

LGHQWLI LQJ D SRVLWLYH KHSDWLWLV % VXUIDFH DQWLJHQ +%V J DQG GHPRQVWUDWLQJ SRVLWLYH ,J* DQWLERG
GLUHFWHG DJDLQVW WKH FRUH DQWLJHQ +%F E ,J* GGLWLRQDO WHVWV VXFK DV KHSDWLWLV % H DQWLJHQ
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+%H J DQG KHSDWLWLV % H DQWLERG +%H E WKH HQYHORSH DQWLJHQ DQG DQWLERG DUH QRW LQFOXGHG

LQ WKH KHSDWLWLV SDQHO EXW PD EH RI LPSRUWDQFH LQ DVVHVVLQJ WKH LQIHFWLYLW RI SDWLHQWV ZLWK +%9

)ROORZLQJ FRPSOHWLRQ RI D +%9 YDFFLQDWLRQ VHULHV +%V E DORQH PD EH XVHG PRQWKO IRU XS WR
VL[ PRQWKV RU XQWLO D SRVLWLYH UHVXOW LV REWDLQHG WR YHULI DQ DGHTXDWH DQWLERG UHVSRQVH

+&9 LV WKH PRVW FRPPRQ FDXVH RI SRVW WUDQVIXVLRQ KHSDWLWLV RYHUDOO +&9 LV UHVSRQVLEOH IRU
WR RI DOO FDVHV RI DFXWH KHSDWLWLV DQG LV WKH PRVW FRPPRQ FDXVH RI FKURQLF OLYHU GLVHDVH

7KH WHVW PRVW FRPPRQO XVHG WR LGHQWLI +&9 PHDVXUHV +&9 DQWLERGLHV ZKLFK DSSHDU LQ EORRG
WZR WR IRXU PRQWKV DIWHU LQIHFWLRQ )DOVH SRVLWLYH +&9 UHVXOWV FDQ RFFXU )RU H[DPSOH D SDWLHQW

ZLWK D UHFHQW HDVW LQIHFWLRQ PD SURGXFH D IDOVH SRVLWLYH DQWL +&9 UHVXOW )RU WKLV UHDVRQ DW

SUHVHQW SRVLWLYH UHVXOWV XVXDOO DUH FRQILUPHG E D PRUH VSHFLILF WHFKQLTXH /LNH +%9 +&9 LV
VSUHDG H[FOXVLYHO WKURXJK H[SRVXUH WR LQIHFWHG EORRG RU ERG IOXLGV

7KLV SDQHO RI WHVWV LV XVHG IRU GLIIHUHQWLDO GLDJQRVLV LQ D SDWLHQW ZLWK V PSWRPV RI OLYHU GLVHDVH RU
LQMXU :KHQ WKH WLPH RI H[SRVXUH RU WKH VWDJH RI WKH GLVHDVH LV QRW NQRZQ D SDWLHQW ZLWK

FRQWLQXHG V PSWRPV RI OLYHU GLVHDVH GHVSLWH D FRPSOHWHO QHJDWLYH KHSDWLWLV SDQHO PD QHHG D

UHSHDW SDQHO DSSUR[LPDWHO WZR ZHHNV WR WZR PRQWKV ODWHU WR H[FOXGH WKH SRVVLELOLW RI KHSDWLWLV
2QFH D GLDJQRVLV LV HVWDEOLVKHG VSHFLILF WHVWV FDQ EH XVHG WR PRQLWRU WKH FRXUVH RI WKH GLVHDVH

3 6 RGHV OS D PHULF 37 0

&RGH 'HVFULS LR

FXWH +HSDWLWLV 3DQHO

, 0 RGHV R HUHG E 0HGLFDUH 3UR UDP

7KH ,&' &0 FRGHV LQ WKH WDEOH EHORZ FDQ EH YLHZHG RQ &06 ZHEVLWH DV SDUW RI
'RZQORDGV /DE &RGH /LVW DW

KWWS ZZZ FPV JRY 0HGLFDUH &RYHUDJH &RYHUDJH*HQ,QIR /DE1&'V,&' KWPO

&RGH 'HVFULS LR

LND YLUXV GLVHDVH

% +HSDWLWLV ZLWK KHSDWLF FRPD

% +HSDWLWLV ZLWKRXW KHSDWLF FRPD

% FXWH KHSDWLWLV % ZLWK GHOWD DJHQW ZLWK KHSDWLF FRPD

% FXWH KHSDWLWLV % ZLWK GHOWD DJHQW ZLWKRXW KHSDWLF FRPD

% FXWH KHSDWLWLV % ZLWKRXW GHOWD DJHQW ZLWK KHSDWLF FRPD

% FXWH KHSDWLWLV % ZLWKRXW GHOWD DJHQW DQG ZLWKRXW KHSDWLF FRPD

% FXWH GHOWD VXSHU LQIHFWLRQ RI KHSDWLWLV % FDUULHU

% FXWH KHSDWLWLV & ZLWKRXW KHSDWLF FRPD

% FXWH KHSDWLWLV & ZLWK KHSDWLF FRPD

% FXWH KHSDWLWLV (

% 2WKHU VSHFLILHG DFXWH YLUDO KHSDWLWLV
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% FXWH YLUDO KHSDWLWLV XQVSHFLILHG

% &KURQLF YLUDO KHSDWLWLV % ZLWK GHOWD DJHQW

% &KURQLF YLUDO KHSDWLWLV % ZLWKRXW GHOWD DJHQW

% &KURQLF YLUDO KHSDWLWLV &

% 2WKHU FKURQLF YLUDO KHSDWLWLV

% &KURQLF YLUDO KHSDWLWLV XQVSHFLILHG

% 8QVSHFLILHG YLUDO KHSDWLWLV ZLWK KHSDWLF FRPD

% 8QVSHFLILHG YLUDO KHSDWLWLV % ZLWKRXW KHSDWLF FRPD

% 8QVSHFLILHG YLUDO KHSDWLWLV % ZLWK KHSDWLF FRPD

% 8QVSHFLILHG YLUDO KHSDWLWLV & ZLWKRXW KHSDWLF FRPD

% 8QVSHFLILHG YLUDO KHSDWLWLV & ZLWK KHSDWLF FRPD

% 8QVSHFLILHG YLUDO KHSDWLWLV ZLWKRXW KHSDWLF FRPD

) 2SLRLG DEXVH LQ UHPLVVLRQ

) 2SLRLG XVH XQVSHFLILHG LQ UHPLVVLRQ

) &DQQDELV XVH XQVSHFLILHG LQ UHPLVVLRQ

) &DQQDELV XVH XQVSHFLILHG ZLWK ZLWKGUDZDO

) &RFDLQH DEXVH LQ UHPLVVLRQ

) &RFDLQH XVH XQVSHFLILHG LQ UHPLVVLRQ

) 2WKHU VWLPXODQW DEXVH LQ UHPLVVLRQ

) 2WKHU VWLPXODQW XVH XQVSHFLILHG LQ UHPLVVLRQ

* 3RVWYLUDO IDWLJXH V QGURPH

* 0 DOJLF HQFHSKDORP HOLWLV FKURQLF IDWLJXH V QGURPH

* 2WKHU SRVW LQIHFWLRQ DQG UHODWHG IDWLJXH V QGURPHV

, (VRSKDJHDO YDULFHV ZLWKRXW EOHHGLQJ

, (VRSKDJHDO YDULFHV ZLWK EOHHGLQJ

, 6HFRQGDU HVRSKDJHDO YDULFHV ZLWKRXW EOHHGLQJ

, 6HFRQGDU HVRSKDJHDO YDULFHV ZLWK EOHHGLQJ

. OFRKROLF KHSDWLF IDLOXUH ZLWK FRPD

. 7R[LF OLYHU GLVHDVH ZLWK FKROHVWDVLV

. 7R[LF OLYHU GLVHDVH ZLWK KHSDWLF QHFURVLV ZLWKRXW FRPD

. 7R[LF OLYHU GLVHDVH ZLWK KHSDWLF QHFURVLV ZLWK FRPD

. 7R[LF OLYHU GLVHDVH ZLWK DFXWH KHSDWLWLV

. 7R[LF OLYHU GLVHDVH ZLWK FKURQLF SHUVLVWHQW KHSDWLWLV

. 7R[LF OLYHU GLVHDVH ZLWK FKURQLF OREXODU KHSDWLWLV
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. 7R[LF OLYHU GLVHDVH ZLWK FKURQLF DFWLYH KHSDWLWLV ZLWKRXW DVFLWHV

. 7R[LF OLYHU GLVHDVH ZLWK FKURQLF DFWLYH KHSDWLWLV ZLWK DVFLWHV

. 7R[LF OLYHU GLVHDVH ZLWK KHSDWLWLV QRW HOVHZKHUH FODVVLILHG

. 7R[LF OLYHU GLVHDVH ZLWK ILEURVLV DQG FLUUKRVLV RI OLYHU

. 7R[LF OLYHU GLVHDVH ZLWK RWKHU GLVRUGHUV RI OLYHU

. 7R[LF OLYHU GLVHDVH XQVSHFLILHG

. FXWH DQG VXEDFXWH KHSDWLF IDLOXUH ZLWKRXW FRPD

. FXWH DQG VXEDFXWH KHSDWLF IDLOXUH ZLWK FRPD

. &KURQLF KHSDWLF IDLOXUH ZLWKRXW FRPD

. &KURQLF KHSDWLF IDLOXUH ZLWK FRPD

. +HSDWLF IDLOXUH XQVSHFLILHG ZLWKRXW FRPD

. +HSDWLF IDLOXUH XQVSHFLILHG ZLWK FRPD

. +HSDWLF ILEURVLV XQVSHFLILHG

. +HSDWLF ILEURVLV HDUO ILEURVLV

. +HSDWLF ILEURVLV DGYDQFHG ILEURVLV

. 8QVSHFLILHG FLUUKRVLV RI OLYHU

. 2WKHU FLUUKRVLV RI OLYHU

. EVFHVV RI OLYHU

. 3KOHELWLV RI SRUWDO YHLQ

. 1RQVSHFLILF UHDFWLYH KHSDWLWLV

. *UDQXORPDWRXV KHSDWLWLV QRW HOVHZKHUH FODVVLILHG

. 1RQDOFRKROLF VWHDWRKHSDWLWLV 1 6+

. 2WKHU VSHFLILHG LQIODPPDWRU OLYHU GLVHDVHV

. ,QIODPPDWRU OLYHU GLVHDVH XQVSHFLILHG

. &HQWUDO KHPRUUKDJLF QHFURVLV RI OLYHU

. 3HOLRVLV KHSDWLV

. 3RUWDO K SHUWHQVLRQ

. +HSDWRUHQDO V QGURPH

. +HSDWRSXOPRQDU V QGURPH

. +HSDWLF HQFHSKDORSDWK

0 3HULRGLF IHYHU V QGURPHV

5 FXWH DEGRPHQ

5 8SSHU DEGRPLQDO SDLQ XQVSHFLILHG

5 5LJKW XSSHU TXDGUDQW SDLQ
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5 /HIW XSSHU TXDGUDQW SDLQ

5 (SLJDVWULF SDLQ

5 3HOYLF DQG SHULQHDO SDLQ

5 /RZHU DEGRPLQDO SDLQ XQVSHFLILHG

5 5LJKW ORZHU TXDGUDQW SDLQ

5 /HIW ORZHU TXDGUDQW SDLQ

5 3HULXPELOLFDO SDLQ

5 5LJKW XSSHU TXDGUDQW DEGRPLQDO WHQGHUQHVV

5 5LJKW XSSHU TXDGUDQW UHERXQG DEGRPLQDO WHQGHUQHVV

5 &ROLF

5 *HQHUDOL]HG DEGRPLQDO SDLQ

5 8QVSHFLILHG DEGRPLQDO SDLQ

5 1DXVHD

5 9RPLWLQJ XQVSHFLILHG

5 9RPLWLQJ ZLWKRXW QDXVHD

5 3URMHFWLOH YRPLWLQJ

5 %LOLRXV YRPLWLQJ

5 & FOLFDO YRPLWLQJ V QGURPH XQUHODWHG WR PLJUDLQH

5 1DXVHD ZLWK YRPLWLQJ XQVSHFLILHG

5 +HSDWRPHJDO QRW HOVHZKHUH FODVVLILHG

5 +HSDWRPHJDO ZLWK VSOHQRPHJDO QRW HOVHZKHUH FODVVLILHG

5 8QVSHFLILHG MDXQGLFH

5 *ODVJRZ FRPD VFDOH VFRUH XQVSHFLILHG WLPH

5 *ODVJRZ FRPD VFDOH VFRUH LQ WKH ILHOG >(07 RU DPEXODQFH

5 *ODVJRZ FRPD VFDOH VFRUH DW DUULYDO WR HPHUJHQF GHSDUWPHQW

5 *ODVJRZ FRPD VFDOH VFRUH DW KRVSLWDO DGPLVVLRQ

5 *ODVJRZ FRPD VFDOH VFRUH KRXUV RU PRUH DIWHU KRVSLWDO DGPLVVLRQ

5 *ODVJRZ FRPD VFDOH VFRUH XQVSHFLILHG WLPH

5 *ODVJRZ FRPD VFDOH VFRUH LQ WKH ILHOG >(07 RU DPEXODQFH

5 *ODVJRZ FRPD VFDOH VFRUH DW DUULYDO WR HPHUJHQF GHSDUWPHQW

5 *ODVJRZ FRPD VFDOH VFRUH DW KRVSLWDO DGPLVVLRQ

5 *ODVJRZ FRPD VFDOH VFRUH KRXUV RU PRUH DIWHU KRVSLWDO DGPLVVLRQ

5 *ODVJRZ FRPD VFDOH VFRUH XQVSHFLILHG WLPH

5 *ODVJRZ FRPD VFDOH VFRUH LQ WKH ILHOG >(07 RU DPEXODQFH
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5 *ODVJRZ FRPD VFDOH VFRUH DW DUULYDO WR HPHUJHQF GHSDUWPHQW

5 *ODVJRZ FRPD VFDOH VFRUH DW KRVSLWDO DGPLVVLRQ

5 *ODVJRZ FRPD VFDOH VFRUH KRXUV RU PRUH DIWHU KRVSLWDO DGPLVVLRQ

5 2WKHU FRPD ZLWKRXW GRFXPHQWHG *ODVJRZ FRPD VFDOH VFRUH RU ZLWK SDUWLDO VFRUH
UHSRUWHG XQVSHFLILHG WLPH

5 2WKHU FRPD ZLWKRXW GRFXPHQWHG *ODVJRZ FRPD VFDOH VFRUH RU ZLWK SDUWLDO VFRUH
UHSRUWHG LQ WKH ILHOG >(07 RU DPEXODQFH

5 2WKHU FRPD ZLWKRXW GRFXPHQWHG *ODVJRZ FRPD VFDOH VFRUH RU ZLWK SDUWLDO VFRUH
UHSRUWHG DW DUULYDO WR HPHUJHQF GHSDUWPHQW

5 2WKHU FRPD ZLWKRXW GRFXPHQWHG *ODVJRZ FRPD VFDOH VFRUH RU ZLWK SDUWLDO VFRUH
UHSRUWHG DW KRVSLWDO DGPLVVLRQ

5 2WKHU FRPD ZLWKRXW GRFXPHQWHG *ODVJRZ FRPD VFDOH VFRUH RU ZLWK SDUWLDO VFRUH
UHSRUWHG KRXUV RU PRUH DIWHU KRVSLWDO DGPLVVLRQ

5 1HRSODVWLF PDOLJQDQW UHODWHG IDWLJXH

5 :HDNQHVV

5 )XQFWLRQDO TXDGULSOHJLD

5 2WKHU PDODLVH

5 &KURQLF IDWLJXH XQVSHFLILHG

5 2WKHU IDWLJXH

5 6LPSOH IHEULOH FRQYXOVLRQV

5 &RPSOH[ IHEULOH FRQYXOVLRQV

5 3RVW WUDXPDWLF VHL]XUHV

5 'HOD HG PLOHVWRQH LQ FKLOGKRRG

5 8QVSHFLILHG ODFN RI H[SHFWHG QRUPDO SK VLRORJLFDO GHYHORSPHQW LQ FKLOGKRRG

5 )DLOXUH WR WKULYH FKLOG

5 6KRUW VWDWXUH FKLOG

5 2WKHU ODFN RI H[SHFWHG QRUPDO SK VLRORJLFDO GHYHORSPHQW LQ FKLOGKRRG

5 QRUH[LD

5 3RO GLSVLD

5 3RO SKDJLD

5 )HHGLQJ GLIILFXOWLHV XQVSHFLILHG

5 3HGLDWULF IHHGLQJ GLVRUGHU DFXWH

5 3HGLDWULF IHHGLQJ GLVRUGHU FKURQLF

5 2WKHU IHHGLQJ GLIILFXOWLHV

5 EQRUPDO ZHLJKW ORVV

5 EQRUPDO ZHLJKW JDLQ
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5 8QGHUZHLJKW

5 (OHYDWLRQ RI OHYHOV RI OLYHU WUDQVDPLQDVH OHYHOV

5 (OHYDWLRQ RI OHYHOV RI ODFWLF DFLG GHK GURJHQDVH >/'+

5 EQRUPDO UHVXOWV RI OLYHU IXQFWLRQ VWXGLHV

7 8QVSHFLILHG FRPSOLFDWLRQ RI OLYHU WUDQVSODQW

7 /LYHU WUDQVSODQW UHMHFWLRQ

7 /LYHU WUDQVSODQW IDLOXUH

7 /LYHU WUDQVSODQW LQIHFWLRQ

7 2WKHU FRPSOLFDWLRQV RI OLYHU WUDQVSODQW

(QFRXQWHU IRU RWKHU VSHFLILHG VSHFLDO H[DPLQDWLRQV

2EVHUYDWLRQ DQG HYDOXDWLRQ RI QHZERUQ IRU VXVSHFWHG FDUGLDF FRQGLWLRQ UXOHG RXW

2EVHUYDWLRQ DQG HYDOXDWLRQ RI QHZERUQ IRU VXVSHFWHG LQIHFWLRXV FRQGLWLRQ UXOHG RXW

2EVHUYDWLRQ DQG HYDOXDWLRQ RI QHZERUQ IRU VXVSHFWHG QHXURORJLFDO FRQGLWLRQ UXOHG RXW

2EVHUYDWLRQ DQG HYDOXDWLRQ RI QHZERUQ IRU VXVSHFWHG UHVSLUDWRU FRQGLWLRQ UXOHG RXW

2EVHUYDWLRQ DQG HYDOXDWLRQ RI QHZERUQ IRU VXVSHFWHG JHQHWLF FRQGLWLRQ UXOHG RXW

2EVHUYDWLRQ DQG HYDOXDWLRQ RI QHZERUQ IRU VXVSHFWHG PHWDEROLF FRQGLWLRQ UXOHG RXW

2EVHUYDWLRQ DQG HYDOXDWLRQ RI QHZERUQ IRU VXVSHFWHG LPPXQRORJLF FRQGLWLRQ UXOHG RXW

2EVHUYDWLRQ DQG HYDOXDWLRQ RI QHZERUQ IRU VXVSHFWHG JDVWURLQWHVWLQDO FRQGLWLRQ UXOHG RXW

2EVHUYDWLRQ DQG HYDOXDWLRQ RI QHZERUQ IRU VXVSHFWHG JHQLWRXULQDU FRQGLWLRQ UXOHG RXW

2EVHUYDWLRQ DQG HYDOXDWLRQ RI QHZERUQ IRU VXVSHFWHG VNLQ DQG VXEFXWDQHRXV WLVVXH
FRQGLWLRQ UXOHG RXW

2EVHUYDWLRQ DQG HYDOXDWLRQ RI QHZERUQ IRU VXVSHFWHG PXVFXORVNHOHWDO FRQGLWLRQ UXOHG RXW

2EVHUYDWLRQ DQG HYDOXDWLRQ RI QHZERUQ IRU VXVSHFWHG FRQQHFWLYH WLVVXH FRQGLWLRQ UXOHG RXW

2EVHU D LR D G H DOXD LR RI HZERU IRU VXVSHF HG FR GL LR UHOD HG R RPH
S VLRORJLF PR L RUL J GH LFH UXOHG RX

2EVHU D LR D G H DOXD LR RI HZERU IRU R HU VSHFLILHG VXVSHF HG FR GL LR
UXOHG RX

2EVHUYDWLRQ DQG HYDOXDWLRQ RI QHZERUQ IRU XQVSHFLILHG VXVSHFWHG FRQGLWLRQ UXOHG RXW

+RUPRQH VHQVLWLYH PDOLJQDQF VWDWXV

+RUPRQH UHVLVWDQW PDOLJQDQF VWDWXV



0HGLFDUH 1DWLR DO R HUD H HWHUPL DWLR V 1
RGL 3ROLF 0D DO D G D H 5HSRUW , 0 �

�

1&' 2F REHU & D JHV

,&' &0 9HUVLR 5HG

)X VVRFLDWHV /WG 2FWREHU
� ϭϵϮϳ

&RGH 'HVFULS LR

(QFRXQWHU IRU SURSK ODFWLF LPPXQRWKHUDS IRU UHVSLUDWRU V QF WLDO YLUXV 569

)DPLO KLVWRU RI VXGGHQ LQIDQW GHDWK V QGURPH

, GLFDWLR V

7R GHWHFW YLUDO KHSDWLWLV LQIHFWLRQ ZKHQ WKHUH DUH DEQRUPDO OLYHU IXQFWLRQ WHVW UHVXOWV ZLWK RU
ZLWKRXW VLJQV RU V PSWRPV RI KHSDWLWLV

3ULRU WR DQG VXEVHTXHQW WR OLYHU WUDQVSODQWDWLRQ

/LPLWDWLR V

IWHU D KHSDWLWLV GLDJQRVLV LV HVWDEOLVKHG RQO LQGLYLGXDO WHVWV DUH QHHGHG

, 0 RGHV 7 DW R 1RW 6 SSRUW 0HGLFDO 1HFHVVLW

Q ,&' &0 FRGH QRW OLVWHG LQ HLWKHU RI WKH ,&' &0 FRYHUHG RU QRQ FRYHUHG VHFWLRQV

6R UFHV RI , IRUPDWLR

2FNQHU 5 . SSURDFKHV WR WKH GLDJQRVLV RI MDXQGLFH LQ : QJDDUGHQ - % DQG 6PLWK / + HGV &HFLO
7H[WERRN RI 0HGLFLQH WK HG : % 6DXQGHUV SS

2FNQHU 5 . FXWH YLUDO KHSDWLWLV LQ : QJDDUGHQ - % DQG 6PLWK / + HGV &HFLO 7H[WERRN RI
0HGLFLQH WK HG : % 6DXQGHUV SS
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6OHLVHQJHU DQG )RUGWUDQV V *DVWURLQWHVWLQDO DQG /LYHU 'LVHDVH WK HG : % 6DXQGHUV


